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CORPORATE UPDATE 
 

 
Vancouver, BC – October 18, 2017   Black Dragon Gold Corp. (TSX-V:BDG) ('Black 
Dragon' or the 'Company')  - Since the completion of Black Dragon Gold Corp’s (“BDG” or 
“the Company”) $8.5 million financing in July and the subsequent re-capitalising of the 
Company’s balance Sheet, the new Board of BDG have been working through the past 
permitting issues of the Company and reviewing the technical aspects of the Salave gold project 
in Spain. Subsequently, the Board of the Company has agreed a new strategy for realising the 
value of the Salave gold deposit, which differs from the approach that was defined by previous 
management. This strategy is defined by four key outcomes, being; 
 

1. The installation of a Spanish management team of the Company’s 100% subsidiary 
company Exploraciones Mineras del Cantabrico SL (“EMC”) to be based in Oviedo, 
Spain who will work actively with our regulators, key stakeholders and the local 
community to better define and communicate the most acceptable options for the 
development of the Salave gold deposit. 
 

2. To seek to maximise the value inherent in the EMC portfolio of exploration licenses at 
Salave via detailed review of past exploration activity, and associated data, to identify 
new opportunities for expansion and grade increases of the current known resources. 

 
3. Iteratively evaluate options for the mining and processing of the Salave resource, in 

conjunction with key stakeholders to identify opportunities for reduced capital and 
operating costs, whilst maximising revenues from concentrate sales.  

 
4. Identify potential partners in the development of the Salave project, who bring additional 

expertise and technology in the processing of similar ore bodies, in addition to being able 
to make a contribution to project capital. 

 
Our new CEO and Managing Director, Paul Cronin, has commenced the implementation of these 
strategic objectives, and we look forward to him updating shareholders on key developments 
over the coming weeks and months. We have been successful in reducing the current level of 
corporate overhead, putting the Company on a more solid footing for the advancement of the 
Salave project and increasing shareholder value. 
 
Signed "Paul Cronin"  
Chief Executive Officer 
on behalf of the Board of Directors 
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About Black Dragon Gold 

Black Dragon Gold “BDG” is the 100% owner of the largest undeveloped gold project in Europe, the 
Salave project. Salave is situated in the North of Spain in the province of Asturias. The Salave project has 
measured and indicated resources totalling 6.52 million Tonnes grading 4.51 g/t Au containing 944,000 
ounces of gold at a 2.0 g/t cutoff grade and gold price of USD$1,100/ounce.  For more information on the 
Salave project, please refer to the technical report, “Amended Technical Report on the Salave Gold 
Project, Asturias Region, Spain” dated October 7, 2016, as amended January 31, 2017, filed on SEDAR.  
In addition to the current mineral resource, historical exploration work suggests there is the potential for 
additional mineralisation within Black Dragon’s landholdings.  Douglas Turnbull, P.Geo., a qualified 
person as defined by National Instrument 43-101 has reviewed and approved the scientific and technical 
information disclosed herein. 
 
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined 
in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy 
of this release. 

 
 


